
%+8+.�51%+'6;��6*'�56#6'

��41.'5�1(�0)15

D[�4CLGUJ�6CPFQP

+&4�4GRQTVU

8QNWOG����0WODGT��

����



+&4�4GRQTVU�8QN�� 0Q��

2CIG �

%+8+.�51%+'6;��6*'�56#6'��#0&�41.'5�1(�0)15

D[�4CLGUJ�6CPFQP

4CLGUJ 6CPFQP KU VJG HQWPFKPI %QQTFKPCVQT QH VJG 5QEKGV[ HQT 2CTVKEKRCVQT[ 4GUGCTEJ KP #UKC 
24+#��

0GY &GNJK� 6JG CWVJQT VJCPMU &CXG $TQYP� (TCPEKUEQ 8KQ )TQUUK� /KEJCGN $TCVVQP� ,CPG %QXG[�

2CWN 9CPIQQNC� ,QJP )CXGPVC� /CTVJC (CTTGNN� /CTM .GCEJ CPF 4QD *QNNKUVGT HQT UJCTKPI VJGKT

TGHNGEVKQPU QP C RTGXKQWU FTCHV QH VJKU RCRGT�

+0641&7%6+10

6JG FGECFG QH VJG GKIJVKGU DTQWIJV FGXGNQROGPV 0)1U KPVQ VJG EGPVTG QH FKUEQWTUG�

RQNKE[ CPF RTQITCOOKPI QH PCVKQPCN CPF KPVGTPCVKQPCN FGXGNQROGPV KPUVKVWVKQPU CPF CKF

CIGPEKGU� ;GV� OWEJ QH VJG EQPEGRVWCNK\CVKQP QH VJKU RJGPQOGPQP� DQVJ D[ 0)1U

VJGOUGNXGU CPF VJQUG KPVGTGUVGF KP VJGO� TGOCKPGF KPCFGSWCVG� 0QVG VJG HQNNQYKPI

VTGPFU�

� 0GY FGOQETCVKE TGIKOGU 
NKMG VJG IQXGTPOGPV KP %JKNG� CTG ECNNKPI HQT

�FKUOCPVNKPI� QH 0)1U� CU UVCVG CIGPEKGU VCMG QXGT�

� /QUV FQPQTU KP 'WTQRG CPF 0QTVJ #OGTKEC NQQM CV 0)1U CU VTCPUKVQT[� UGTXKPI

C NKOKVGF RWTRQUG HQT C NKOKVGF VKOG� VJGP OQXKPI QP QT FKUUQNXKPI VJGOUGNXGU�

5WRRQTV HQT KPUVKVWVKQP�DWKNFKPI QH 0)1U KU TCVJGT TCTG CPF NKOKVGF�

� 2QNKVKECN CPF DWTGCWETCVKE GNKVGU KP OCP[ EQWPVTKGU QH VJG 5QWVJ CTG UGVVKPI WR

0)1�NKMG KPUVKVWVKQPU 
QT )10)1U� WPFGT 5VCVG CPF�QT 2CTV[ EQPVTQN YKVJ C XKGY

VQ CEEGUU TGUQWTEGU�

� $K� CPF /WNVK�NCVGTCN CKF CIGPEKGU CTG GCIGT VQ FKTGEVN[ HWPF 0)1U CU KPGZRGPUKXG

UGTXKEG�FGNKXGT[ OGEJCPKUOU HQT FKXGTVKPI TGUQWTEGU CYC[ HTQO �YCUVGHWN� CPF

GZRGPUKXG IQXGTPOGPV CIGPEKGU�

� 6JG CRRGCNU HQT KPUVKVWVKQPCN RNWTCNKUO KP 'CUVGTP 'WTQRG CU C EQPVTKDWVKQP VQ

FGOQETCE[ IGVU DQIIGF KPVQ RTKXCVG GEQPQOKE GPVGTRTKUG QP VJG QPG JCPF� CPF

OWNVKRCTV[ RQNKVKEU QP VJG QVJGT�

6JGUG VTGPFU� KP FGDCVG CPF RTCEVKEG� UGGO VQ DG DCUGF QP C RCTVKEWNCT XKGY QH 0)1U

CPF YJCV KU VJGKT TQNG KP VJG EQPVGORQTCT[ EQPVGZV� +P VJKU RCRGT� VJGUG WPFGTN[KPI

EQPEGRVWCNK\CVKQPU QH 0)1U CPF VJGKT TQNGU CTG ETKVKSWGF CPF CP CNVGTPCVKXG HQTOWNCVKQP

KU RTGUGPVGF�

%744'06 #2241#%*'5

4GEGPV EQPEGRVWCNK\CVKQP QH VJG ITQYKPI UVTGPIVJ� XKUKDKNKV[ CPF KORQTVCPEG QH VJG 0)1U

GPICIGF KP RTQOQVKPI FGXGNQROGPV JCXG VGPFGF VQ ETGCVG CP KORTGUUKQP VJCV 0)1U�

XQNWPVCT[ QTICPK\CVKQPU CPF FGXGNQROGPV KPUVKVWVKQPU CTG GUUGPVKCNN[ TGRTGUGPVKPI VJG

VJKTF UGEVQT� # UGTKGU QH UVWFKGU� FQEWOGPVU CPF RTQENCOCVKQPU JCXG TGUWNVGF KP VJG

GOGTIKPI VJGQTK\CVKQP QH VJG ITQYKPI KORQTVCPEG QH VJG VJKTF UGEVQT� +P VJKU HTCOGYQTM�

VJG )QXGTPOGPV DGEQOGU VJG HKTUV UGEVQT CPF VJG EQTRQTCVKQPU QT VJG DWUKPGUU VJG
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UGEQPF UGEVQT 
UGG G�I�� 9GKUDQTF� ����� &QWINCU� ����� 8CP 6KN� ����� 1	0GKNN� �����

GVE���

6JKU EQPEGRVWCNK\CVKQP VGPFU VQ GORJCUK\G VJG KORQTVCPEG QH TGEQIPK\KPI VJG

EQPVTKDWVKQPU QH VJG VJKTF UGEVQT� EQORQUGF QH XQNWPVCT[ QTICPK\CVKQPU� FGXGNQROGPV

KPUVKVWVKQPU� PGKIJDQTJQQF ITQWRU� EKVK\GP	U KPKVKCVKXGU� GVE� KP UVTGPIVJGPKPI C XCTKGV[ QH

FGOQETCVKE RTCEVKEGU� XCNWGU CPF VTCFKVKQPU KP VJG UQEKGV[� 5QOG VJGQTKUVU JCXG GXGP

IQPG VQ VJG GZVGPV QH CTVKEWNCVKPI VJG RTG�GOKPGPV TQNG QH VJG CEVQTU QH VJG VJKTF UGEVQT

KP VJG GOGTIGPEG CPF GPUWTKPI QH FGOQETCEKGU KP OQFGTP PCVKQP UVCVGU 
*[FGP� �����

&KCOQPF� GV� CN�� ����� 1	0GKNN� ����� $TCVVQP� ������ 9JKNG UWEJ HQTOWNCVKQPU HWTVJGT

FGOQPUVTCVG VJG UKIPKHKECPEG QH 0)1U� VJG[ KPCFGSWCVGN[ GZRNCKP VJG WPFGTN[KPI TGCUQPU

HQT VJG UCOG� 6JGTG KU C PGGF HQT C ENQUGT NQQM CV VJKU VJGQTK\CVKQP KP QTFGT VQ FGXGNQR

C DGVVGT CRRTGEKCVKQP QH YJCV KPUVKVWVKQPU� CUUQEKCVKQPU� PGVYQTMU QH VJKU UQ�ECNNGF �VJKTF�

UGEVQT FQ TGRTGUGPV KP QWT UQEKGVKGU�

6JG (KTUV 5GEVQT

6JG HKTUV SWGUVKQP KU VQ GZCOKPG YJGVJGT VJG )QXGTPOGPV� QT VJG 5VCVG KP KV	U OQFGTP

EQPEGRVWCNK\CVKQP� TGCNN[ TGRTGUGPVU VJCV RTKOCE[��VJG HKTUV UGEVQT� *KUVQTKECNN[� UKPEG VJG

UGEQPF YQTNF YCT� C OQFGTP EQPEGRV QH PCVKQP�UVCVG JCU DGGP KORQUGF QP OCP[ PGYN[

KPFGRGPFGPV EQWPVTKGU QH VJG 5QWVJ� 6T[KPI VQ QXGTEQOG VJG JGTKVCIG QH VJG EQNQPKCN

TWNG� VJGUG EQWPVTKGU GODTCEGF C EQPEGRV QH 5VCVG YJKEJ YCU CNKGP VQ VJGKT UQEKCN�

EWNVWTCN CPF RQNKVKECN OKNKGW 
4QVJEJKNF CPF %JC\CP� ������ *QYGXGT� YKVJKP VJG HQTV[

[GCTU� KP OCP[ EQWPVTKGU QH VJG 5QWVJ� VJG 5VCVG JCU DGEQOG C FQOKPCPV CEVQT� +V KU PQV

QPN[ TGIWNCVKPI OCETQ� RQNKVKECN CPF INQDCN TGNCVKQPU DWV CNUQ FGVGTOKPKPI VJG OCPPGT KP

YJKEJ VJG TGNCVKQPUJKRU CETQUU HCOKNKGU� EQOOWPKVKGU CPF KPUVKVWVKQPU YKNN DG OCPCIGF�

6JKU OC[ VGPF VQ ETGCVG CP KORTGUUKQP VJCV VJG 5VCVG KU VJG RTKOCT[ CEVQT KP VJG

EQPVGORQTCT[ UQEKGVKGU� *QYGXGT� VJG TGCNKV[ QP VJG ITQWPF KU PQV PGEGUUCTKN[ UQ�

6JG OQUV VGNNKPI GZCORNG QH VJKU EQOGU HTQO #HTKEC� YJGTG VJG EQPVKPWQWU RTQEGUU QH

GTQUKQP QH VJG NGIKVKOCE[ CPF RQYGT QH VJG 5VCVG ECP DG YKVPGUUGF KP EQWPVT[ CHVGT

EQWPVT[ QXGT VJG NCUV FGECFG� 5VCVG CRRCTCVWU JCU DGEQOG HTCIKNG� KPECRCDNG QH EQJGTGPV

OCPCIGOGPV QH PCVKQPCN GEQPQO[ CPF RQNKVKEU CPF EGTVCKPN[ PQV TGURGEVGF QT CEEGRVGF

D[ VJG EKVK\GPU 
*[FGP� ����� &KCOQPF GV� CN� ����� 4QVJEJKNF CPF %JC\CP� ������

&GURKVG UKIPU QH C RQYGTHWN CPF GXGT GZRCPFKPI 5VCVG KP OCP[ #UKCP EQWPVTKGU� VJG

TGCNKV[ QP VJG ITQWPF KU CNUQ SWKVG FKHHGTGPV� .CTIG UGEVKQPU QH RGQRNG CPF OCP[

UGIOGPVU QH UQEKGV[ EQPVKPWG VQ TGOCKP QWVUKFG VJG RWTXKGY QH VJG 5VCVG� +V	U RQNKEKGU�

CIGPEKGU CPF CIGPVU JCXG NQUV NGIKVKOCE[ YKVJ NCTIG UGEVKQPU QH UQEKGV[� 2GTXCUKXG DNCEM

OCTMGV GEQPQOKGU CPF UWDUKUVGPEG UWTXKXCN GEQPQOKGU CTG OGTGN[ CP KNNWUVTCVKQP QH VJKU

FKUGPICIGOGPV HTQO VJG 5VCVG 
4QVJEJKNF CPF %JC\CP� ������

6JG EQPVKPWQWU OQXGOGPV DGVYGGP C OKNKVCT[ FKEVCVQTUJKR CPF C TGRTGUGPVCVKXG HQTO QH

IQXGTPCPEG KP OCP[ EQWPVTKGU QH .CVKP #OGTKEC UGGOU VQ CNUQ KPFKECVG VJCV VJG 5VCVG

JCU PQV [GV CESWKTGF VJG MKPF QH RTKOCE[ VJCV VJG VJGQTKUVU RTQXKFG KP VJGKT

EQPEGRVWCNK\CVKQP QH VJG 5VCVG CU VJG HKTUV UGEVQT�

6JG 5GEQPF 5GEVQT
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6JG UGEQPF FKHHKEWNV[ EQOGU KP EJCTCEVGTK\KPI VJG DWUKPGUU QT VJG EQTRQTCVG YQTNF� QT VJG

OCTMGV GEQPQO[� CU VJG UGEQPF UGEVQT KP QWT UQEKGVKGU�

(KTUV QH CNN� OCP[ EQWPVTKGU KP VJG 5QWVJ� CPF KPETGCUKPIN[ EQWPVTKGU KP VJG 0QTVJ VQQ�

YKVPGUU KPHQTOCN GEQPQOKGU CPF UGEVQTU YJKEJ CTG PQV JQQMGF VQ VJG PCVKQPCN QT

KPVGTPCVKQPCN HQTOCN GEQPQO[� 9G CNUQ YKVPGUU VJG NCTIG RTGUGPEG QH UGNH�GORNQ[GF�

HCOKN[ GEQPQOKE GPVGTRTKUGU CPF CEVKXKVKGU� YJKEJ ECP JCTFN[ DG EQPUVTWGF CU C

EQTRQTCVKQP� QT HQT VJCV OCVVGT� EQPEGRVWCNK\GF VQ UJCTG VJG UCOG F[PCOKEU� EWNVWTG CPF

RGTURGEVKXG CU VJG OQFGTP EQTRQTCVG YQTNF�

&GURKVG YKUJGU VQ VJG EQPVTCT[� VJG OCTMGV GEQPQO[ QH OCP[ EQWPVTKGU KP VJG 5QWVJ�

CPF OQTG TGEGPVN[ UGXGTCN EQWPVTKGU KP VJG 0QTVJ� EQPVKPWGU VQ UJQY UGXGTG FKUVQTVKQPU

CPF KORGTHGEVKQPU� 6JKU IGPGTCVGU VJG RTQDNGOCVKE QH GSWCVKPI GEQPQOKE FGXGNQROGPV

YKVJ RGTHQTOCPEG QH VJG OCTMGV� %GTVCKPN[� VJG FQOKPCPV CEVQTU KP VJKU UGEVQT� VJG

EQTRQTCVG KPUVKVWVKQPU� CPF OWNVK�PCVKQPCN EQTRQTCVKQPU� FQ PQV PGEGUUCTKN[ TGRTGUGPV VJG

VQVCNKV[ QH VJG GEQPQOKE CEVKXKVKGU ECTTKGF QWV KP OQUV EQWPVTKGU QH VJG 5QWVJ� CPF

KPETGCUKPIN[ KP VJG EQWPVTKGU QH VJG 0QTVJ� VQQ� 5Q� KV KU FKHHKEWNV VQ ECNN VJG �OCTMGV

UGEVQT� VJG UGEQPF UGEVQT� 0QV QPN[ KU KV RTQDNGOCVKE VQ ECNN VJG 5VCVG CU VJG HKTUV UGEVQT�

CPF DWUKPGUU CU VJG UGEQPF� DWV KV KU CNUQ KPCFGSWCVG VQ KORN[ �TGUKFWCN� QT �NGHV�QXGT�


YJCVGXGT KU PQV 5VCVG CPF PQV DWUKPGUU� CU VJG VJKTF UGEVQT QH 0)1U� EKVK\GP

CUUQEKCVKQPU� CPF PGKIJDQTJQQF CPF EQOOWPKV[ QTICPK\CVKQPU�

+P QTFGT VQ WPFGTUVCPF VJG TQNG QH 0)1U� XQNWPVCT[ KPUVKVWVKQPU CPF CUUQEKCVKQPU� EKVK\GP	U

KPKVKCVKXGU� PGKIJDQTJQQF ITQWRU� FGXGNQROGPV QTICPK\CVKQPU� GVE� KP EQPVGORQTCT[

UQEKGV[� YG PGGF VQ CRRTQCEJ VJG SWGUVKQP QH VJGUG KPUVKVWVKQPU HTQO C FKHHGTGPV

RGTURGEVKXG� 9G PGGF VQ WPFGTUVCPF VJG TGNCVKQPUJKR DGVYGGP VJG 5VCVG CPF %KXKN

5QEKGV[ KP QTFGT VQ UKVWCVG VJG TQNG QH 0)1U CPF XQNWPVCT[ FGXGNQROGPV QTICPK\CVKQPU

KP VJCV EQPVGZV� 6JKU YKNN JGNR WU OQXG DG[QPF VJG �TGUKFWCN� EQPEGRVWCNK\CVKQP QH UWEJ

KPUVKVWVKQPU�

6*' 56#6' #0& %+8+. 51%+'6;

+V KU KPVGTGUVKPI VQ PQVG VJCV QXGT VJG NCUV HKHV[ [GCTU OQUV VJGQTK\KPI CPF

EQPEGRVWCNK\CVKQP KP RQNKVKECN UEKGPEG� RQNKVKECN GEQPQO[ CPF UQEKQNQI[ JCU DGGP HQEWUGF

QP FGHKPKVKQPU� TG�FGHKPKVKQPU CPF TG�HQTOWNCVKQPU QH VJG 5VCVG QP VJG SWGUVKQP QH

IQXGTPCPEG� 6JKU IQXGTPCPEG JCU DGGP GSWCVGF YKVJ VJG HWPEVKQPKPI QH )QXGTPOGPVU�

8GT[ NKVVNG VJKPMKPI JCU DGGP FQPG QP VJG SWGUVKQP QH %KXKN 5QEKGV[ 
$TCVVQP� ������ 6JKU

KU U[ORVQOCVKE QH VJG ITQYKPI FQOKPCPEG QH VJG 5VCVG KP FGHKPKPI VJG RCTCFKIOU QH

FGXGNQROGPV CPF VJG HTCOGYQTMU QH TGNCVKQPUJKRU KP EQPVGORQTCT[ UQEKGVKGU�

6JG 5VCVG CNUQ DGECOG GSWCVGF YKVJ C IGQ�RQNKVKECN EQPHKIWTCVKQP HQNNQYKPI VJG UGEQPF

9QTNF 9CT� ;GV� RTKQT VQ VJG UGEQPF 9QTNF 9CT� QT� GXGP RTKQT VQ VJG EQNQPKCN TWNG�

EGPVWTKGU QH EWNVWTG CPF EQOOWPKVKGU EQPVKPWGF VQ GZKUV CPF HNQWTKUJ KP FKHHGTGPV RCTVU

QH VJG YQTNF YKVJQWV VJG OQFGTP EQPEGRV QH 5VCVG� 9JCV RTQXKFGF VJG DCUKU HQT VJG

IGPGTCVKQP QH UEKGPEG� VGEJPQNQI[� EWNVWTG� CTV� OWUKE� GFWECVKQP� GVE� KP VJGUG

EQOOWPKVKGU! 1DXKQWUN[� KV YCU VJG TGUWNV QH VJG EQPHKIWTCVKQP QH %KXKN 5QEKGV[�

%KXKN 5QEKGV[
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+P VJG EQPVGORQTCT[ UGPUG� YKVJ VJG RTG�GOKPGPV FQOKPCPEG QH VJG 5VCVG CPF KVU

CIGPEKGU KP OCP[ EQWPVTKGU QH VJG 5QWVJ� KV KU XGT[ FKHHKEWNV VQ FGHKPG %KXKN 5QEKGV[� WPNGUU

YG OCMG TGHGTGPEG VQ VJQUG JKUVQTKECN EQPVGZVU CPF FKOGPUKQPU QH %KXKN 5QEKGV[� #U YG

UGG KP OCP[ #HTKECP EQWPVTKGU� YKVJ VJG YKVJFTCYCN QT VJG YKVJGTKPI CYC[ QH VJG 5VCVG�

VJG TKEJ CUUQEKCVKQPCN NKHG QH VJG EQOOWPKVKGU RTQXKFGU VJG DCUKU HQT UWTXKXCN CPF ITQYVJ

QH KPFKXKFWCNU� HCOKNKGU CPF EQOOWPKVKGU 
$TCVVQP� ������

6JG EQPEGRV� UVTWEVWTG CPF RTCEVKEG QH VJG OQFGTP 5VCVG CRRGCTU VQ DG CP CNKGP

GZRGTKGPEG HQT OCP[ UQEKGVKGU QH VJG 5QWVJ� 6JG EQNQPKCN TWNG HQNNQYGF D[ KORQUKVKQP QH

VJG �OQFGTP� 5VCVG TGUWNVGF KP C FKUEQPPGEVGFPGUU DGVYGGP RGQRNG CPF IQXGTPCPEG KP

UWEJ UQEKGVKGU 
4QVJEJKNF CPF %JC\CP� ������ 2QUV�EQNQPKCN TWNKPI GNKVGU QH VJGUG

EQWPVTKGU VJGP CVVGORVGF VQ EQPUQNKFCVG 5VCVG RQYGT� $WV VJG ICR DGVYGGP VJG 5VCVG

CPF VJG RGQRNG EQPVKPWGF� 6JG 5VCVG YCU UGGP CU VJG WPKH[KPI UVTWEVWTG QH IQXGTPCPEG

QH IGQITCRJKECN CPF RQNKVKECN GPVKVKGU ECNNGF PCVKQP�UVCVGU� 6JG GZRGTKGPEG QH VJG HQTO

QH IQXGTPCPEG KP 'WTQRG CPF 0QTVJ #OGTKEC YCU VJWU KORQUGF QP VJG EQWPVTKGU QH VJG

5QWVJ CU C OGVJQF QH GPUWTKPI INQDCN KPVGTNKPMCIGU CPF EQPVKPWGF RQNKVKECN CPF GEQPQOKE

FQOKPCPEG QH VJG 0QTVJ QXGT VJG 5QWVJ� 6JG PCVKQPCNKUV HGTXQWT QH PGYN[ KPFGRGPFGPV

EQWPVTKGU QH VJG 5QWVJ TGKPHQTEGF VJG VGPFGPE[ VQ EQPEGPVTCVG KP VJG 5VCVG 
CPF KVU

CRRCTCVWU� CNN OCVGTKCN� KPUVKVWVKQPCN CPF KFGQNQIKECN TGUQWTEGU�

&QOKPCPEG QH VJG 5VCVG

6JG 5VCVG� UQ EQPEGRVWCNK\GF� RNC[U CP KPETGCUKPIN[ FQOKPCPV TQNG KP FGVGTOKPKPI GXGT[

CURGEV QH GZKUVGPEG QH VJG HCOKNKGU CPF VJG KPFKXKFWCNU KP EQPVGORQTCT[ UQEKGVKGU� 6JG

5VCVG OCMGU OCETQ�GEQPQOKE RQNKEKGU� KV FGVGTOKPGU NCY CPF QTFGT� KV JCU VCMGP QXGT

HWPEVKQPU QH GFWECVKQP CPF JGCNVJ ECTG� KV HQEWUGU QP KUUWGU QH CITKEWNVWTCN FGXGNQROGPV�

KV JCU RGTHQTOGF VCUMU QH KPFWUVTKCN FGXGNQROGPV�

+P OCP[ UKVWCVKQPU� CU VJG 5VCVG DGIKPU VQ CESWKTG ITGCVGT TQNG� KV DGIKPU VQ VCMG QXGT

GEQPQOKE� RQNKVKECN� EWNVWTCN CPF UQEKCN HWPEVKQPU YJKEJ YGTG VKNN VJGP RNC[GF YKVJKP %KXKN

5QEKGV[� +V DGICP VQ TGIWNCVG OCTMGVU� HKZ RTKEGU CPF EQUVU� KV DGICP VQ FGHKPG KPEQOGU�

KV DGICP VQ RTQXKFG GORNQ[OGPV CPF LQDU� KV TGIWNCVGF EWTTGPEKGU� OQPG[ UWRRN[� ECRKVCN�

GVE�� KV VQQM QXGT HWPEVKQPU QH CTV� OWUKE CPF EWNVWTG� KV VQQM QXGT GFWECVKQP� KV VQQM QXGT

JGCNVJ ECTG� KV DGICP VQ RNC[ CP KPETGCUKPIN[ QXGTRQYGTKPI CPF QXGTCTEJKPI TQNG KP

EQPVGORQTCT[ UQEKGVKGU�

%QPUGSWGPEGU

5GXGTCN EQPUGSWGPEGU QEEWTTGF YKVJ VJKU RTGFQOKPCPEG QH VJG 5VCVG� 6JG HKTUV

EQPUGSWGPEG� YJKEJ KU OQUV GXKFGPV HTQO VJG TGEGPV GZRGTKGPEGU QH 'CUVGTP 'WTQRG� KU

VJG FKUOCPVNKPI QH %KXKN 5QEKGV[� *KUVQTKECNN[ TQQVGF CUUQEKCVKQPU� PGKIJDQTJQQF

QTICPK\CVKQPU� EKVK\GP KPKVKCVKXGU� XQNWPVCT[ QTICPK\CVKQPU FKUCRRGCTGF U[UVGOCVKECNN[�

6JG[ YGTG XKGYGF CU �QDUVCENGU� VQ RTQITGUU� QT �GPGOKGU� QH VJG 5VCVG� CPF YGTG

UNQYN[ TGRNCEGF D[ XCTKQWU CIGPEKGU CPF FGRCTVOGPVU QH VJG 5VCVG KPVGPFKPI VQ RGTHQTO

UKOKNCT HWPEVKQPU�

5VTWIING HQT VJG GZRCPUKQP QH EQNQPKCN TWNG KP EQWPVTKGU 
NKMG +PFKC� YCU TGUKUVGF D[ VJG

CUUQEKCVKQPU QH %KXKN 5QEKGV[� DG VJG[ VTKDCN QTICPK\CVKQPU QT EKVK\GP ITQWRU� 6JWU� UWEJ
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HQTOCVKQPU YGTG UGGP CU �GPGOKGU� QH VJG EQNQPKCN 5VCVG� 9KVJ VJG GPF QH EQNQPKCN TWNG�

VJG HQTO QH IQXGTPCPEG GUVCDNKUJGF DGHQTG +PFGRGPFGPEG EQPVKPWGF KP EQWPVTKGU NKMG

+PFKC� /QTG KORQTVCPVN[� VJG CVVKVWFGU CPF RGTURGEVKXGU YJKEJ KPHQTOGF IQXGTPCPEG

FWTKPI EQNQPKCN TWNG EQPVKPWGF VQ FGHKPG VJG RTCEVKEG QH IQXGTPCPEG KP PGYN[ KPFGRGPFGPV

EQWPVTKGU QH VJG 5QWVJ� 6JGUG RGTURGEVKXGU CPF CVVKVWFGU EQPVKPWGF VQ XKGY KPUVKVWVKQPU

QH %KXKN 5QEKGV[ CU �QDUVCENGU� VQ 
CV DGUV�� QT GPGOKGU QH 
CV YQTUV� VJG 5VCVG CPF KV	U

CIGPEKGU�

9JGTG VJG RQYGT QH VJG 5VCVG CPF KVU TGCEJ FKF PQV IQ WR VQ VJG ITCUU�TQQVU� VJG

CUUQEKCVKQPCN NKHG QH RQQT� FKUVCPV TWTCN EQOOWPKVKGU EQPVKPWGF VQ UWTXKXG CPF VJTKXG� CU

ECP DG UGGP KP OCP[ EQWPVTKGU QH VJG 5QWVJ 
KP VTKDCN CPF TWTCN CTGCU CPF TGOQVG

OQWPVCKP TGIKQPU�� 6JKU FKUOCPVNKPI QH VJG KPUVKVWVKQPU QH %KXKN 5QEKGV[ DGECOG C

JCNNOCTM QH GUVCDNKUJKPI VJG FQOKPCPEG CPF VJG RTG�GOKPGPEG QH VJG 5VCVG�

6JG UGEQPF EQPUGSWGPEG QH VJKU YCU FG�NGIKVKOK\CVKQP QT FG�TGEQIPKVKQP QH QNF

KPUVKVWVKQPU QH %KXKN 5QEKGV[� YJKEJ QPEG RNC[GF UKOKNCT HWPEVKQPU PQY DGKPI RGTHQTOGF

D[ VJG CIGPEKGU QH VJG 5VCVG� 6JWU YJGTGXGT KPUVKVWVKQPU YKVJKP %KXKN 5QEKGV[ EQPVKPWGF

VQ RNC[ VJG TQNG QH RTQXKFKPI GFWECVKQP QT JGCNVJ ECTG QT IQXGTPCPEG� VJGUG KPUVKVWVKQPU

YGTG SWGUVKQPGF CPF FG�NGIKVKOK\GF D[ VJG PGYN[ GOGTIKPI KPUVKVWVKQPU CPF CEVQTU WPFGT

VJG URQPUQTUJKR QH VJG 5VCVG� 6JG 5VCVG KP UGGMKPI KVU QYP NGIKVKOKUCVKQP FKF PQV VQNGTCVG

CP[ QVJGT HQTO QT DCUKU QH NGIKVKOKUCVKQP KP UQEKGV[�

+P QPG YC[ QT VJG QVJGT� VTCFKVKQPCN GFWECVKQP RTCEVKEGU� JKUVQTKECNN[�TQQVGF JGCNVJ ECTG

RTCEVKEGU YKVJKP EQOOWPKVKGU� KPUVKVWVKQPU QH NQECN UGNH�IQXGTPCPEG� GVE� YGTG FG�

NGIKVKOK\GF CPF FG�TGEQIPK\GF� CU VJG 5VCVG CPF KVU CIGPEKGU DGICP VQ VCMG QXGT VJQUG

HWPEVKQPU� 7PFGTOKPKPI VJGKT OCVGTKCN DCUG CPF VCMKPI QXGT VJGKT �LWTKUFKEVKQP� YGTG VJG

VYQ FQOKPCPV UVTCVGIKGU D[ YJKEJ VJG 5VCVG KPFWEGF VJKU FG�NGIKVKOCVKQP� +P VJG HCEG QH

RQRWNCT TGUKUVCPEG VQ UWEJ CVVGORVU CV FG�NGIKVKOCVKQP QH NQECN KPUVKVWVKQPU KP OCP[

EQWPVTKGU QH VJG 5QWVJ� VJG 5VCVG CVVGORVGF VQ RNC[ UKOKNCT TQNGU WPFGT VJG IWKUG QH

�XQNWPVCT[� QTICPK\CVKQPU� 6JWU KP C EQWPVT[ NKMG +PFKC� OCP[ 5VCVG URQPUQTGF XQNWPVCT[

QTICPK\CVKQPU �� )10)1U QT )QXGTPOGPV 0)1U CU YG ECNN VJGO �� GOGTIGF KP VJG RNCEG

QH VJG FG�NGIKVKOK\GF CPF FG�TGEQIPK\GF VTCFKVKQPCN KPUVKVWVKQPU QH %KXKN 5QEKGV[ RGTHQTOKPI

UKOKNCT HWPEVKQPU KP VJG EQOOWPKV[ 
24+#� ������

# VJKTF EQPUGSWGPEG QH VJKU YCU VQ �JQOQIGPK\G� RQNKEKGU� RTQITCOOGU� RGTURGEVKXGU

CPF UQNWVKQPU� 9JKNG KPUVKVWVKQPU QH %KXKN 5QEKGV[ TGURQPFGF VQ VJG WPKSWG UQEKCN�

EWNVWTCN� RQNKVKECN� GEQPQOKE� IGQITCRJKECN CPF GEQNQIKECN OKNKGW QH VJGKT EQOOWPKVKGU� VJG

5VCVG� QWV QH PGEGUUKV[� DGICP VQ ETGCVG WPKHQTO RQNKEKGU� UVTWEVWTGU� RTCEVKEGU�

CRRTQCEJGU� QHHKEKCNU� GVE� 6JKU WPKHQTOKV[ TGUWNVKPI HTQO C FGUKTG HQT WPKXGTUCNK\CVKQP�

JCU NGF VQ JQOQIGPK\CVKQP QH OQFGNU� CRRTQCEJGU� RTCEVKEGU� UVTWEVWTGU CPF

RTQITCOOGU�

1PG QH VJG OCLQT EQPUGSWGPEGU QH VJKU JQOQIGPK\CVKQP JCU DGGP VJG FG�TGEQIPKVKQP� FG�

NGIKVKOK\CVKQP CPF FKUOCPVNKPI QH UQEKCN FKXGTUKV[ CPF RNWTCNKUO HTQO QWT UQEKGVKGU� $KQ�

FKXGTUKV[ KU GUUGPVKCN VQ VJG UWTXKXCN QH VJG NKHG QP VJKU RNCPGV� UQEKCN FKXGTUKV[ CPF

RNWTCNKUO CTG ETKVKECN GNGOGPVU KP VJG UWTXKXCN QH XKDTCPV UQEKGVKGU CPF EQOOWPKVKGU QH

JWOCP DGKPIU 
$TQYP� ������ *QOQIGPK\CVKQP QH GFWECVKQPCN CRRTQCEJGU�

JQOQIGPK\CVKQP QH JGCNVJ RTQITCOOGU� JQOQIGPK\CVKQP QH GEQPQOKE OQFGNU�

JQOQIGPK\CVKQP QH FTGUU� NCPIWCIG� OWUKE� GVE�� NGF VQ C UVGCF[ FGENKPG QH UQEKCN
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FKXGTUKV[� 6JKU JCU UKIPKHKECPVN[ WPFGTOKPGF VJG ECRCEKVKGU QH EQOOWPKVKGU CPF UQEKGVKGU

VQ FGCN YKVJ FKXGTUG UKVWCVKQPU CPF EQPVGZVU�

# RCTCNNGN VTGPF QH VJKU JQOQIGPK\CVKQP YKVJKP VJG EQWPVTKGU KU VJG ITQYKPI

JQOQIGPK\CVKQP KPVGTPCVKQPCNN[� CU VJG )QXGTPOGPVU EQPVKPWG VQ DG NKPMGF VQ GCEJ QVJGT

KPVGTPCVKQPCNN[� +P VJKU NCUV FGECFG QH VJG ��VJ EGPVWT[� YG CTG YKVPGUUKPI C

RJGPQOGPQP VJCV ITQYKPI KPVGTPCVKQPCNK\CVKQP QH GEQPQOKGU CPF VJG NKPMCIGU CETQUU VJG

)QXGTPOGPVU KU TGUWNVKPI KP VJG ITQYKPI JQOQIGPK\CVKQP QH EWNVWTG CPF VJG FGUVTWEVKQP

QH UQEKCN FKXGTUKV[ KP CTV� OWUKE� GFWECVKQP� JGCNVJ�ECTG� GEQPQOKE FGXGNQROGPV�

CITKEWNVWTG� VGZVKNG� RQVVGT[ GVE� GVE�

(QWTVJ� VJG QTFKPCT[ EKVK\GPU DGICP VQ DG XKGYGF CU� CPF DGEQOG� OGTG �EQPUWOGTU��

+PUVGCF QH EQPVKPWKPI VJGKT TQNG CU EKVK\GPU� YKVJ GPICIGOGPV KP IQXGTPCPEG CPF

EQOOWPKV[ NKHG� YKVJ DGKPI CEVQTU KP CPF RTQFWEGTU QH EWNVWTG� GEQPQO[� UQEKGV[� RGQRNG

DGECOG OGTG �EQPUWOGTU� QH EWNVWTG� RTQFWEVU CPF RQNKEKGU� 6JG CEVKXG EKVK\GP YCU

UQEKCNK\GF KPVQ C RCUUKXG EQPUWOGT CPF NQUV VJG EKXKE CPF RQNKVKECN TQNG QH EKVK\GPUJKR� 6JG

5VCVG DWTGCWETCE[ VJGP VTGCVU EKVK\GPU CU �ENKGPVU�� RCUUKXGN[ TGEGKXKPI FGXGNQROGPV

RTQFWEGF D[ VJG 5VCVG�

# HKHVJ EQPUGSWGPEG QH VJG ITQYKPI FQOKPCPEG QH VJG 5VCVG JCU DGGP VJG ITQYKPI RQYGT

QH VJG DWTGCWETCE[� 1HHKEKCN UVTWEVWTGU� RTQEGFWTGU� OGEJCPKUOU� KPUVKVWVKQPU CPF

QHHKEKCNU VJGOUGNXGU DGIKP VQ CESWKTG C NKHG QH VJGKT QYP DG[QPF VJG RQNKVKECN RGTURGEVKXG

QH VJG TWNKPI GNKVG� 6JG RQYGT QH VJG DWTGCWETCE[ VQ EQPVTQN� VQ TGIWNCVG� CPF VQ DG TKIKF

JCU DGGP XCTKQWUN[ GZRGTKGPEGF CPF PWOGTQWUN[ FQEWOGPVGF QXGT VJG NCUV HKHV[ [GCTU


*[FGP� ������ +V KU KPVGTGUVKPI VJCV VJG IQXGTPOGPV DWTGCWETCE[ HWPEVKQPU KP CNOQUV VJG

UCOG YC[� DG KV #OGTKEC� QT VJG 5QXKGV 7PKQP QT +PFKC QT 0KIGTKC� 6JKU TGUWNVU KP VJG

RTGGOKPGPV CPF FQOKPCVKPI TQNG QH VJG DWTGCWETCE[� YJKEJ GXQNXGU KV	U QYP KPVGTGUV QH

RGTRGVWCVKQP CPF OCKPVGPCPEG QH VJG UVCVWU � SWQ� +P EQWPVTKGU QH VJG 5QWVJ� YKVJ JKIJ

WPGORNQ[OGPV TCVGU� RWDNKE DWTGCWETCE[ DGEQOGU CP CXGPWG HQT GEQPQOKE OQDKNKV[ CPF

KP OCP[ ECUGU VJG QPN[ RQUUKDNG LQDU VJCV CTG CXCKNCDNG� #U C TGUWNV� IGVVKPI KPVQ RWDNKE

DWTGCWETCE[ CPF TGOCKPKPI VJGTG DGEQOGU VJG OCLQT FTGCO QH NCTIG PWODGTU QH RGQRNG

KP EQPVGORQTCT[ UQEKGVKGU� VJGTGD[ HWTVJGT UVTGPIVJGPKPI KVU RGTRGVWCVKQP�

1XGT C RGTKQF QH VKOG� DWTGCWETCVU FGH[ VJGKT RQNKVKECN OCUVGTU� CU YGNN CU EQPVTQN�

TGIWNCVG� KIPQTG CPF TKFKEWNG VJG RWDNKE VJG[ CTG GZRGEVGF VQ UGTXG� 2WDNKE DWTGCWETCE[

CESWKTGU C NKHG� C EWNVWTG�C EQPVKPWKV[ CPF CP KPGTVKC QH KVU QYP� OQUV QH CNN� KV NCEMU

CEEQWPVCDKNKV[� HNGZKDKNKV[� TGURQPUKXGPGUU CPF C EQOOKVOGPV HQT EQNNGEVKXG IQQF� 6JKU KU

RGTJCRU CU XCNKF HQT +PFKC CU KV KU HQT VJG 7�5�#� 
UGG TGEGPV TGRQTV QH -GVVGTKPI

(QWPFCVKQP� ������

9*; 6*' 56#6' &1/+0#0%'!

5Q VJG SWGUVKQP TGCNN[ KU� 9J[ FKF VJG 5VCVG DGEQOG UQ RQYGTHWN! #PF YJ[ FQ XCTKQWU

VJGQTKGU CPF EQPEGRVWCNK\CVKQPU QH 5VCVG KPVGTXGPVKQP EQPVKPWG VQ DG UQ RQRWNCT!

(KTUVN[� KV KU KORQTVCPV VQ TGEQIPK\G VJCV VJG ITQYVJ QH OQFGTP ECRKVCNKUO CPF OCTMGV

GEQPQO[ JCU CNYC[U TGNKGF JGCXKN[ QP KPVGTXGPVKQPU QH VJG 5VCVG� +V KU C O[VJ VJCV

OCTMGV GEQPQO[ CPF OQFGTP ECRKVCNKUO OGCPU �PQ� 5VCVG KPVGTXGPVKQP� /CETQ RQNKEKGU

CPF GZVGTPCN TGNCVKQPUJKRU PGGF VQ DG OCPCIGF D[ VJG 5VCVG KP C OCPPGT YJKEJ ETGCVGU

EQPFKVKQPU HQT VJG TKUG QH ECRKVCNKUV GEQPQO[� # UVTQPI 5VCVG KU VJGTGHQTG PGGFGF HQT VJG
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ENQUG PGZWU DGVYGGP VJG 5VCVG CPF VJG EQTRQTCVG YQTNF KP C EQPVGORQTCT[ EQPVGZV


/KNKDCPF� ������ 0CVKQPCN KPVGTGUV VJGP IGVU GSWCVGF YKVJ VJG KPVGTGUVU QH VJG 5VCVG

CPF KVU TWNKPI HQTEGU� 6JG KPVGTGUVU QH VJG OCUUGU 
CPF UWDQTFKPCVG ENCUUGU� JCXG VQ VCMG

C UWDUKFKCT[ RQUKVKQP YKVJKP VJKU PCVKQPCN KPVGTGUV�

5GEQPFN[� OQUV RTQRQPGPVU QH 5VCVG KPVGTXGPVKQP CPF VJG FQOKPCPV TQNG QH VJG 5VCVG

CTIWGF HQT VJG WUG QH C �RWDNKE� KPUVTWOGPV VQ FGCN YKVJ VJG RTQDNGOU QH VJG PGYN[

KPFGRGPFGPV UQEKGVKGU HQTV[�HKHV[ [GCTU CIQ�

6JG SWGUVKQP QH RQXGTV[� VJG SWGUVKQP QH KPGSWCNKV[ CPF CEEGUU VQ CPF EQPVTQN QXGT

TGUQWTEGU� VJG SWGUVKQP QH KPGSWCNKV[ KP VGTOU QH GFWECVKQP CPF JGCNVJ ECTG� KPEQOG�

EQPUWORVKQP� UJGNVGT� VJG SWGUVKQP QH QRRTGUUKQP CPF OCTIKPCNK\CVKQP CNN PGGFGF VQ DG

FGCNV YKVJ VJTQWIJ C �RWDNKE� KPUVTWOGPV� YJKEJ JCF VJG NGIKVKOCE[ QH VJG GPVKTG

RQRWNCEG� 6JG OCVGTKCN TGUQWTEGU CPF EQGTEKXG CRRCTCVWU YGTG VJWU EQPVTQNNGF D[ VJG

5VCVG VQ RTQOQVG UWEJ �RWDNKE� IQQF� 6JG 5VCVG� KP VJG HQTO QH C 2CTNKCOGPVCT[

&GOQETCE[ KP UQOG ECUGU� CPF VJG RTGGOKPGPEG QH C UKPING RCTV[ KP UQOG QVJGT ECUGU�

YCU UGGP CU VJG XGJKENG VQ DTKPI CDQWV UQEKCN CPF GEQPQOKE GSWCNKV[� FGXGNQROGPV CPF

ITQYVJ�

#HVGT HKHV[ [GCTU QH 5VCVG KPVGTXGPVKQP KP C EQWPVT[ NKMG +PFKC� KV KU PQV ENGCT YJGVJGT VJCV

KPGSWCNKV[ JCU KPETGCUGF� FGETGCUGF QT TGOCKPGF VJG UCOG� +V KU CNUQ PQV ENGCT YJGVJGT

VJG 5VCVG JCU DGGP CDNG VQ RNC[ VJG TQNG KV YCU KPVGPFGF VQ � VJCV QH DTKPIKPI EQOOQP

RWDNKE IQQF VQ NCTIGUV PWODGT QH OCUUGU�

/CP[ EQWPVTKGU CFQRVGF C UKPING RCTV[ TWNG CHVGT KPFGRGPFGPEG� +P VJG CDUGPEG QH URCEG

HQT FKUUGPV� QT CP CNVGTPCVKXG RQKPV QH XKGY� HQT C FKHHGTGPV HQTOWNCVKQP QH TGCNKV[ CPF KV	U

WPFGTN[KPI ECWUGU� HQT XCTKGF RGTURGEVKXGU QP C FGUKTCDNG HWVWTG� PQ UKPING RCTV[� GXGP

KH KV KU VJG /CTZKUV RCTV[� ECP EQPVKPWG VQ TGRTGUGPV CURKTCVKQPU QH CNN VJG RGQRNG QXGT C

RGTKQF QH VKOG�

6JG UKVWCVKQP DGEQOGU CNN VJG OQTG FKHHKEWNV KP 2CTNKCOGPVCT[ FGOQETCVKE HQTO QH

IQXGTPCPEG YJGTG VJG NGCFGTUJKR KU VQ DG GZRGEVGF VQ RNC[ C TQNG HQT VJG EQOOQP RWDNKE

IQQF� ;GV KP VJGUG HQTOU QH IQXGTPCPEG CU YGNN� VJG 5VCVG TGRTGUGPVU C EQPHNWGPEG QH

RQNKVKECN CPF GEQPQOKE KPVGTGUVU YJKEJ PGGF PQV PGEGUUCTKN[ TGRTGUGPV VJG KPVGTGUVU QH

VJG RQQT CPF VJG OCTIKPCNK\GF 
CPF TCTGN[ FQ��

6JG ENCUUKE GZCORNG KU VJG KUUWG QH NCPF TGHQTOU KP +PFKC� 6JG PCVKQPCN CPF UVCVG

IQXGTPOGPVU RCUUGF RTQITGUUKXG NGIKUNCVKQP KP UWRRQTV QH NCPF TGHQTOU VYGPV[ [GCTU CIQ�

;GV� XGT[ NKVVNG QH VJCV JCU DGGP KORNGOGPVGF VQ FCVG� NCTIGN[ DGECWUG QH VJG CDUGPEG QH

�RQNKVKECN YKNN� TGUWNVKPI HTQO VJG EQPHNWGPEG QH RQNKVKECN CPF GEQPQOKE KPVGTGUVU NKMGN[ VQ

DG JWTV KH NCPF TGHQTOU YGTG KORNGOGPVGF�

6JG EWTTGPV EQPEGTP YKVJ VJG �CDUGPEG QH RQNKVKECN YKNN� KU C ENGCT GZCORNG QH VJG HCEV

VJCV VJG 5VCVG PGGF PQV PGEGUUCTKN[ CEV KP EQOOQP EQNNGEVKXG KPVGTGUV� YJKEJ UGTXGU VJG

�RWDNKE IQQF� HQT CNN� 6JG 5VCVG ECP UGTXG UQOG KPVGTGUVU OQTG VJCP QVJGTU CPF VJGUG

CTG VJG RQYGTHWN� QTICPK\GF RQNKVKECN CPF GEQPQOKE KPVGTGUVU YJKEJ EQPVTQN KV�

%+8+. 51%+'6;



+&4�4GRQTVU�8QN�� 0Q��

2CIG �

6JG PQVKQP QH %KXKN 5QEKGV[ PGGFU VQ DG KPVTQFWEGF JGTG� 9JCV KU %KXKN 5QEKGV[! 6JG

TGHGTGPEGU VQ VJG EQPUVTWEV QH %KXKN 5QEKGV[ JCXG XCTKGF KP VJG VJGQT[ QH RQNKVKEU CPF

IQXGTPCPEG 
$TCVVQP� ������ *KUVQTKECNN[� %KXKN 5QEKGV[ YCU VJG CTGPC HQT QTICPK\KPI

IQXGTPCPEG� OCVGTKCN CEVKXKVKGU� CPF KPVGNNGEVWCN� OQTCN CPF EWNVWTCN CURGEVU QH

EQOOWPKVKGU� *QYGXGT� YKVJ VJG RTGUGPEG QH VJG OQFGTP 5VCVG� 
KP YJCVGXGT HQTO� KP

VJG EQPVGORQTCT[ EQPVGZV� KV KU FKHHKEWNV VQ WPFGTUVCPF %KXKN 5QEKGV[ YKVJQWV C

UKOWNVCPGQWU TGHGTGPEG VQ VJG 5VCVG� $TCVVQP 
����� FGUETKDGU VJG 5VCVG�%KXKN 5QEKGV[

F[PCOKE KP VJG EQPVGORQTCT[ EQPVGZV CU C ;KPI�;CPI OGVCRJQT� 8KGYGF KP UWEJ C YC[�

CPF HQNNQYKPI VJG )TCOUEKCP RGTURGEVKXG� VJG 5VCVG ECP DG UGGP VQ TGRTGUGPV VJG

�RQNKVKEU QH FQOKPCVKQP�� CU %KXKN 5QEKGV[ TGRTGUGPVU VJG �RQNKVKEU QH EQPUGPV�� 6JWU� VJG

5VCVG CPF %KXKN 5QEKGV[ CTG DQVJ UKOWNVCPGQWUN[ PGGFGF VQ EQORNGVG VJG RTQEGUU QH

IQXGTPCPEG QH UQEKGV[� 6JG 5VCVG TGRTGUGPVU VJG UVTWEVWTGU QH IQXGTPCPEG CPF %KXKN

5QEKGV[ ETGCVGU VJG XCNWGU CPF PQTOCVKXG HTCOGYQTM HQT IQXGTPCPEG�

5QEKGV[ KU VJWU EQORTKUGF QH VJTGG GNGOGPVU 
$TCVVQP� ������ 
C� OCVGTKCN DCUG QH

TGUQWTEGU HQT RTQFWEVKXG WVKNK\CVKQP� 
D� KPUVKVWVKQPCN DCUG QH CUUQEKCVKQPU� ITQWRU� CPF

KPKVKCVKXGU HQT EQPFWEVKPI VJG CHHCKTU QH %KXKN 5QEKGV[� CPF 
E� KFGQNQIKECN DCUG QH XCNWGU�

PQTOU CPF KFGCNU VJCV RTQXKFG VJG NGIKVKOCE[ HQT IQXGTPCPEG� 6JWU� KPUVKVWVKQPU QH %KXKN

5QEKGV[ �� HCOKN[� ENCP� EQOOWPKV[� PGKIJDQTJQQF CUUQEKCVKQPU� RTQFWEVKXG GPVGTRTKUGU�

UGTXKEG OGEJCPKUOU �� JKUVQTKECNN[ WVKNK\GF VJG OCVGTKCN TGUQWTEGU QH %KXKN 5QEKGV[ KP

RWTUWKV QH KVU KFGCNU CPF XCNWGU�

6JG FQOKPCPEG QH VJG 5VCVG JCU UKIPKHKECPVN[ UVTKRRGF VJG OCVGTKCN DCUG QH %KXKN 5QEKGV[�

+P UQOG KPUVCPEGU� VJG 5VCVG JCU VCMGP QXGT VJG OCVGTKCN DCUG 
NKMG CNN NCPF� HQTGUV CPF

YCVGT KU 5VCVG �RTQRGTV[��� KP UQOG QVJGTU� KV JCU HCEKNKVCVGF VJG ITQYVJ QH EQPEGPVTCVKQP

QH QYPGTUJKR QH CPF EQPVTQN QXGT VJG OCVGTKCN DCUG KP C HGY RTKXCVG JCPFU� #U FKUEWUUGF

GCTNKGT� VJG 5VCVG JCU� YKVJ FGUVTWEVKQP QH VJG OCVGTKCN DCUG QH %KXKN 5QEKGV[� CNUQ

FGUVTQ[GF QT FGNGIKVKOK\GF VJG KPUVKVWVKQPCN DCUG QH %KXKN 5QEKGV[� #PF VJG 5VCVG JCU

EQPVKPWQWUN[ CVVGORVGF VQ CRRTQRTKCVG VJG KFGQNQIKECN DCUG HTQO %KXKN 5QEKGV[� #U

�CNKGP� 5VCVG� KV	U RWDNKE HWPEVKQPU KP OCP[ EQWPVTKGU QH VJG 5QWVJ FKF PQV DGEQOG TQQVGF

KP VJG OQTCN CPF KFGQNQIKECN DCUG QH %KXKN 5QEKGV[� DWV TGOCKPGF EWV�QHH QT FKUEQPPGEVGF

HTQO KV� 6JG )TCOUEKCP PQVKQP QH �JGIGOQP[� KU TQQVGF KP %KXKN 5QEKGV[� ;GV� VJG 5VCVG

CPF VJG TWNKPI GNKVGU� CVVGORV VQ EQPVTQN VJG KPVGNNGEVWCN DCUG QH %KXKN 5QEKGV[� CNQPI YKVJ

KVU OCVGTKCN DCUG KP QTFGT VQ RGTRGVWCVG VJGKT JGIGOQP[ QXGT %KXKN 5QEKGV[� +P 9GUVGTP

ECRKVCNKUV UQEKGVKGU� UWEJ KFGQNQIKECN JGIGOQP[ QH VJG 5VCVG CPF GZKUVKPI TWNKPI QTFGT KU

CVVGORVGF VQ DG GUVCDNKUJGF VJTQWIJ RTKXCVG OGEJCPKUOU QH OGFKC� GFWECVKQP CPF

EWNVWTG� 6JG UKPING RCTV[ /CTZKUV 5VCVGU CVVGORVGF KV VJTQWIJ RWDNKE KPUVKVWVKQPU CPF

RTQRCICPFC� 6JG EQWPVTKGU QH VJG 5QWVJ UGGO VQ DG WUKPI C EQODKPCVKQP QH DQVJ 
5VCVG

EQPVTQN QXGT 68�4CFKQ CPF RTKXCVKUGF GFWECVKQP� HQT GZCORNG�� +V KU VJKU RTQEGUU YJKEJ

EQPUVTKEVU EKVK\GPUJKR CPF TGUVTKEVU VJG RCTVKEKRCVKQP QH RGQRNG KP IQXGTPCPEG QH VJGKT

EQOOWPKVKGU CPF NKXGU� 6JG 5VCVG CPF KVU TWNKPI�EQPVTQNNKPI GNKVGU DGEQOG UWRTGOG� %KXKN

5QEKGV[ DGEQOGU UWDUGTXKGPV VQ� FQOKPCVGF CPF TWNGF D[ VJG 5VCVG CPF TWNKPI GNKVGU�

0'9 4'.#6+105*+25 $'69''0 56#6' #0& %+8+. 51%+'6;

4GEGPV GXGPVU KP 'CUVGTP 'WTQRG� FGXGNQROGPVU KP 'VJKQRKC 
CPF OWEJ QH #HTKEC�� PGY
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FGOQETCVKE IQXGTPOGPVU KP .CVKP #OGTKEC CPF CUUQEKCVKQPU HQT FGOQETCVKE URCEG KP

UGXGTCN EQWPVTKGU QH #UKC� CTG TGHNGEVKQPU QH VJG RTGUUWTGU VQYCTFU VJG PGGF HQT

TGPGIQVKCVKPI VJG DCNCPEG QH TGNCVKQPUJKR DGVYGGP VJG 5VCVG CPF %KXKN 5QEKGV[�

+P XCTKQWU UVWFKGU QH FGOQETCE[ CETQUU VJG YQTNF� KV JCU DGGP FQEWOGPVGF CICKP CPF

CICKP� VJCV VJG ITGCVGUV VJTGCV VQ FGOQETCVKE HWPEVKQPKPI JCU DGGP VJG FQOKPCPEG QH VJG

5VCVG QXGT VJG KPUVKVWVKQPU QH %KXKN 5QEKGV[ 
&KCOQPF GV� CN� ������ 9JGTGXGT FGOQETCE[

JCU DGGP VJTGCVGPGF QT FGTCKNGF� YJGTGXGT HCUEKUV CPF CWVJQTKVCTKCP VGPFGPEKGU 
KPENWFKPI

OKNKVCT[ FKEVCVQTUJKRU� JCXG VCMGP QXGT� KV JCU DGGP C EQPUGSWGPEG QH VJG �UWRTGOCE[�

QH VJG 5VCVG QXGT %KXKN 5QEKGV[ CPF VJG FKUOCPVNKPI QH VJG KPUVKVWVKQPU QH %KXKN 5QEKGV[

DWKNV QXGT C RGTKQF QH JKUVQT[� 5GGP KP VJKU EQPVGZV� VJGTGHQTG� VJG TGNCVKQPUJKR DGVYGGP

VJG 5VCVG CPF %KXKN 5QEKGV[ PGGFU VQ DG TG�HQTOWNCVGF� 6JG HQTGIQKPI CPCN[UKU VGPFU VQ

UWIIGUV VJTGG UKIPKHKECPV YC[U KP YJKEJ VJKU TGNCVKQPUJKR PGGFU VQ DG TG�HQTOWNCVGF�

#EEQWPVCDKNKV[

6JG 5VCVG CPF KV	U CIGPEKGU� KPUVKVWVKQPU CPF UVTWEVWTGU PGGF VQ DG CEEQWPVCDNG VQ %KXKN

5QEKGV[� 6JKU JCU UGXGTCN KORNKECVKQPU� 6JG CEEQWPVCDKNKV[ KORNKGU TQQVGFPGUU QH VJG

5VCVG� KV	U KPUVKVWVKQPU CPF RTCEVKEGU� KP VJG EWNVWTG� OQTCNKV[� XCNWGU CPF PQTOU QH %KXKN

5QEKGV[� #NKGP HQTOU QH 5VCVG CRRCTCVWU CPF RTCEVKEGU� RQNKEKGU CPF RTQITCOU� YKNN TGUWNV

KP YGCMGPKPI VJGUG TQQVU� #NKGP OQFGNU QH IQXGTPCPEG YKNN GPUWTG EQPVKPWGF CDUGPEG QH

CEEQWPVCDKNKV[� 6JG ECRCDKNKVKGU QH %KXKN 5QEKGV[� KV	U KPUVKVWVKQPU CPF CEVQTU PGGF VQ

OCVEJ VJG TGSWKTGOGPVU QH IQXGTPCPEG KH VJCV TQQVGFPGUU CPF CEEQWPVCDKNKV[ JCU VQ DG

GPUWTGF�

6JG UGEQPF FKOGPUKQP QH VJKU CEEQWPVCDKNKV[ CTG VJG OGEJCPKUOU QH ETKVKSWKPI�

SWGUVKQPKPI� FGDCVKPI CPF TGLGEVKPI RQNKEKGU� RTQITCOU� CRRTQCEJGU CPF FGEKUKQPU QH VJG

5VCVG� KV	U CIGPEKGU� CIGPVU� CPF QHHKEKCNU�

%KXKN 5QEKGV[ KU �UWRTGOG�� PQV VJG 5VCVG� 6JWU CP[ TWNGU� RQNKEKGU CPF RTQEGFWTGU VJCV

VJG 5VCVG EQPUVTWGU PGGF VQ DG GZCOKPGF D[ %KXKN 5QEKGV[� +P QTFGT HQT %KXKN 5QEKGV[ VQ

FGXGNQR KPHQTOGF QRKPKQP CPF DWKNF C RWDNKE LWFIGOGPV QP KV� KV PGGFU VQ JCXG CEEGUU VQ

KPHQTOCVKQP� VJG RTQEGUU QH HQTOWNCVKPI VJQUG RQNKEKGU� NCYU� TWNGU CPF RTQEGFWTGU PGGFU

VQ DG CP QRGP CPF RWDNKE RTQEGUU� CPF OGEJCPKUOU HQT CTTKXKPI CV RWDNKE LWFIOGPV PGGF

VQ DG UVTGPIVJGPGF�

+P DQVJ VJGUG TGURGEVU QH GPUWTKPI CEEQWPVCDKNKV[ QH VJG 5VCVG VQ %KXKN 5QEKGV[� VJG

KPUVKVWVKQPU QH %KXKN 5QEKGV[ CTG ETKVKECN� +V KU KP VJKU UGPUG VJCV 0)1	U� XQNWPVCT[

CUUQEKCVKQPU� EKVK\GPU KPKVKCVKXGU� PGKIJDQTJQQF ITQWRU� CNN DGEQOG ETKVKECN KP GPUWTKPI

VJCV VJG 5VCVG DGEQOGU CEEQWPVCDNG VQ %KXKN 5QEKGV[� CPF PQV XKEG�XGTUC�

/GFKCVKQP

+V KU KORQTVCPV VQ TGEQIPK\G VJCV VJG 5VCVG TGRTGUGPVU OCETQ� CIITGICVGF� EWOWNCVGF

HQTOCVKQPU CPF UVTWEVWTGU KP C EQWPVT[� #U C TGUWNV� 5VCVG RQNKEKGU� CIGPEKGU� QHHKEKCNU
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QRGTCVG CV C NGXGN HCT OQTG OCETQ VJCP VJG NGXGN QH VJG HCOKN[�

6JG TGNCVKQP DGVYGGP VJG 5VCVG� KV	U CIGPEKGU CPF QHHKEKCNU CPF VJCV QH VJG HCOKN[ PGGFU

VQ DG OGFKCVGF KP C OCPPGT VJCV OCKPVCKPU VJG DCNCPEG DGVYGGP VJG 5VCVG CPF %KXKN

5QEKGV[� 6JG EQPVGORQTCT[ TGCNKV[ KU VJCV VJG 5VCVG KU UQ RQYGTHWN� UQ EQPVTQNNKPI� UQ

OKIJV[ KP VJG HCEG QH CP KPFKXKFWCN HCOKN[� VJCV KV ECP FQ CP[VJKPI KV NKMGU CPF IGV CYC[

YKVJ VJCV� (QT VJG RQYGT DCNCPEKPI DGVYGGP VJG HCOKN[ CPF VJG 5VCVG VQ QEEWT� OGFKCVKPI

KPUVKVWVKQPU CTG PGGFGF KP %KXKN 5QEKGV[�

5VWFKGU JCXG KPFKECVGF VJCV PGKIJDQTJQQF CUUQEKCVKQPU� EJWTEJGU� XQNWPVCT[

QTICPK\CVKQPU GVE�� JCXG CEVGF CU OGFKCVKPI UVTWEVWTGU DGVYGGP VJG KPFKXKFWCN HCOKN[ CPF

IQXGTPOGPV KPUVKVWVKQPU 
$GTIGT CPF 0GWJCWU� ������ +V KU KP VJKU UGPUG VJCV 5VCVG

RQYGT YJKEJ VGPFU VQ DG VQVCNKVCTKCP CPF EQGTEKXG ECP DG DCNCPEGF YKVJ OGFKCVKPI

KPUVKVWVKQPU QH %KXKN 5QEKGV[� 0)1U� XQNWPVCT[ FGXGNQROGPV QTICPK\CVKQPU� CPF EQOOWPKV[

CUUQEKCVKQPU VJWU DGEQOG VJG KPUVKVWVKQPU QH %KXKN 5QEKGV[� GPUWTKPI VJKU OGFKCVKQP

DGVYGGP VJG HCOKN[ CPF VJG 5VCVG� CPF GPUWTKPI VJG DCNCPEG QH RQYGT DGVYGGP VJG

VQVCNKVCTKCP VGPFGPEKGU QH 5VCVG RQYGT YKVJ VJG EQWPVGTXCKNKPI RQYGT QH %KXKN 5QEKGV[�

�2WDNKE� 4GFGHKPGF

(QT C DCNCPEGF TGNCVKQPUJKR DGVYGGP VJG 5VCVG CPF %KXKN 5QEKGV[� KV KU PGEGUUCT[ VQ

TGFGHKPG VJG OGCPKPI QH VJG RWDNKE CPF VJG RTKXCVG� %WTTGPV EQPEGRVWCNK\CVKQPU JCXG

TGUWNVGF KP C FGHKPKVKQP VJCV GSWCVGU �RTKXCVG� YKVJ YJCV IQGU QP KPUKFG C HCOKN[ 
OQTG

UQ YKVJKP C PWENGCT HCOKN[� CPF �RWDNKE� YKVJ YJCV EQPEGTPU VJG IQXGTPOGPV� 6JWU VJGTG

KU PQ URCEG NGHV HQT %KXKN 5QEKGV[� 6JG URCEG KU GKVJGT RTKXCVG HQT VJG HCOKN[� QT VJG URCEG

KU RWDNKE � HQT VJG IQXGTPOGPV� 9G PGGF VQ TG�HQTOWNCVG QWT WPFGTUVCPFKPI QH YJCV KU

RWDNKE CPF YJCV KU RTKXCVG�

(KTUV� KV KU KORQTVCPV VQ TGEQIPK\G VJCV GXGT[VJKPI VJCV KU RTKXCVG KU PQV PGEGUUCTKN[ NGHV VQ

VJG YJKOU CPF HCPEKGU QH KPFKXKFWCN HCOKNKGU� 2TKXCVG QRKPKQPU DGEQOG VJG DCUKU HQT

GXQNXKPI C RWDNKE RQUKVKQP CPF VJG SWGUVKQP QH RTKXCE[ KU C TGNCVKXG KUUWG YKVJKP VJG

DTQCFGT HTCOGYQTM QH C EQOOWPKV[� 6JG PQTOU� RTCEVKEGU� XCNWGU� RTGHGTGPEGU QH %KXKN

5QEKGV[ RTQXKFG VJG DCEMFTQR KP YJKEJ RTKXCE[ CPF RTKXCVG CTGPC YKVJKP VJG HCOKN[ CTG

FGHKPGF�

5KOKNCTN[� GXGT[VJKPI VJCV KU QH RWDNKE KPVGTGUV� GXGT[VJKPI VJCV KU QH KPVGTGUV DG[QPF

RTKXCVG� GXGT[VJKPI VJCV EQPEGTPU VJG RWDNKE CTGPC CPF RWDNKE IQQF� FQGU PQV

CWVQOCVKECNN[ DGEQOG C EQPEGTP HQT VJG 5VCVG QT KVU CIGPEKGU� +P HCEV� %KXKN 5QEKGV[ KVUGNH

KU C RWDNKE HQTOWNCVKQP� $GHQTG VJG TKUG QH VJG OQFGTP 5VCVG� KPUVKVWVKQPU QH %KXKN 5QEKGV[

IQXGTPGF VJG �RWDNKE CTGPC��

5Q GXGT[VJKPI VJCV KU QH RWDNKE KPVGTGUV� GXGT[VJKPI VJCV TGSWKTGU RWDNKE EQPEGTP�

GXGT[VJKPI VJCV TGSWKTGU RWDNKE KPVGTXGPVKQP PGGF PQV DG FGHKPGF� EQPVTQNNGF QT

OQPQRQNK\GF D[ VJG 5VCVG QT KVU CIGPEKGU 
$GTIGT CPF 0GWJCWU� ������ $[ TGEQIPK\KPI

VJCV �RWDNKE� EQPEGTPU %KXKN 5QEKGV[� VJG 5VCVG ECP ETGCVG GPCDNKPI OGEJCPKUOU CPF

EQPFKVKQPU HQT %KXKN 5QEKGV[ VQ �OCPCIG� RWDNKE CHHCKTU YKVJKP EQOOWPKVKGU� 6JKU YKNN

GPUWTG RNWTCNKUO� VJKU YKNN GPUWTG C RCTVKEWNCT TGURQPUG VQ RCTVKEWNCT PGGFU CPF UKVWCVKQPU


CU QRRQUGF VQ WPKHQTO CPF JQOQIGPQWU UVTCVGIKGU VQ FKXGTUG EQPFKVKQPU CPF UKVWCVKQPU��

6JKU YKNN GPUWTG VJCV NQECN PGGFU� CURKTCVKQPU� TGSWKTGOGPVU� EQPFKVKQPU ECP KPHNWGPEG
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NQECN UQNWVKQPU� CRRTQCEJGU CPF RTCEVKEGU� 6JKU KU VJG OGCPKPI QH RNWTCNKUO� VJKU KU VJG

OGCPKPI QH RCTVKEWNCT CPF URGEKHKE TGURQPUG CU QRRQUGF VQ WPKHQTO QT JQOQIGPQWU

UVTCVGI[� 6JKU KU VJG GUUGPVKCN OGCPKPI QH FGOQETCE[�

&GOQETCVKE KPUVKVWVKQPU GUUGPVKCNN[ KORN[ KPUVKVWVKQPU QH %KXKN 5QEKGV[� YJKEJ CTG ECRCDNG

QH IQXGTPKPI RWDNKE EQPEGTPU� YKVJQWV FGRGPFGPEG QP� QT CDFKECVKQP VQ� VJG 5VCVG CPF

KVU CIGPEKGU� +V KU KP VJKU UGPUG VJCV VJG 5VCVG PGGFU VQ �RWNN DCEM�� +V FQGU PQV OGCP

VJCV VJG 5VCVG RTQXKUKQP QH UGTXKEGU KP JGCNVJ� GFWECVKQP� GVE� UJQWNF DG EQORNGVGN[

FKUOCPVNGF� +V OGCPU VJCV VJG 5VCVG TGURQPUKDKNKV[ HQT VJG RTQXKUKQP QH VJQUG UGTXKEGU

PGGFU VQ DG TG�FGHKPGF� 6JG 5VCVG	U TGURQPUKDKNKV[ KU PQV PGEGUUCTKN[ VQ TGPFGT VJQUG

UGTXKEGU QP KVU QYP� DWV VQ HQUVGT EQPFKVKQPU CPF OGEJCPKUOU VJCV CTG EQPFWEKXG VQ

GPCDNKPI VQ VJG KPUVKVWVKQPU QH %KXKN 5QEKGV[ VQ OGGV VJG URGEKHKE PGGFU QH VJGKT

EQOOWPKVKGU� 6JG 5VCVG DGEQOGU CP GPCDNGT� CPF PQV C RTQXKFGT� 6JG KPUVKVWVKQPU QH

%KXKN 5QEKGV[ CTG UVTGPIVJGPGF VQ GPUWTG RTQXKUKQP QH UGTXKEGU�

6JKU FQGU PQV KORN[ FG�EGPVTCNK\CVKQP� DGECWUG FG�EGPVTCNK\CVKQP VJGP OGCPU VJCV

KPUVKVWVKQPU QH VJG IQXGTPOGPV CPF VJG 5VCVG EQPVKPWG VQ RNC[ UKOKNCT TQNGU CV VJG NQECN

NGXGN CU YGNN� 6JKU KORNKGU C TG�FGHKPKVKQP QH VJG �RWDNKE� ��CNN VJCV KU RWDNKE PGGF PQV DG

VJG GZENWUKXG RTGUGTXG QH VJG IQXGTPOGPV� +P HCEV� KV KU %KXKN 5QEKGV[ YJKEJ UJQWNF DG

TGURQPUKDNG HQT IQXGTPKPI RWDNKE CTGPCU� YKVJ VJG 5VCVG RNC[KPI GPCDNKPI CPF UWRRQTVKPI

TQNGU� +V KU KP VJKU UGPUG VJCV XQNWPVCT[ KPUVKVWVKQPU� 0)1U� PGKIJDQTJQQF ITQWRU CPF

EKVK\GP KPKVKCVKXGU PGGF VQ UVTGPIVJGP VJG ECRCEKVKGU QH %KXKN 5QEKGV[ VQ IQXGTP VJG RWDNKE

CTGPC�

+/2.+%#6+105 (14 0)15

6JG HQTGIQKPI CPCN[UKU UWIIGUVU UGXGTCN KORNKECVKQPU HQT 0)1U CPF QVJGT XQNWPVCT[

CUUQEKCVKQPU CPF ITQWRU� +P VJKU UGEVKQP� KORNKECVKQPU HQT VJG TQNGU CPF HWPEVKQPU QH

FGXGNQROGPV 0)1U 
CPF XQNWPVCT[ FGXGNQROGPV QTICPK\CVKQPU� CTG GZRNQTGF OQTG

URGEKHKECNN[�

%QPEGRVWCN

6JG TGHQTOWNCVKQP QH %KXKN 5QEKGV[�5VCVG TGNCVKQPUJKR RWVU RTKOCE[ QP UVTGPIVJGPKPI %KXKN

5QEKGV[� 0)1U CTG QPG UGV QH KPUVKVWVKQPU YKVJKP %KXKN 5QEKGV[� 6JG[ CTG� VJGTGHQTG� RCTV

QH VJG RWDNKE FQOCKP QH IQXGTPCPEG D[ %KXKN 5QEKGV[� 6JKU KORNKGU VJCV 0)1U PGGF VQ DG

UGGP CU RWDNKE KPUVKVWVKQPU� QH %KXKN 5QEKGV[� GPICIGF KP VJG RTQEGUU QH UVTGPIVJGPKPI %KXKN

5QEKGV[ KP KVU TGNCVKQPUJKR XKU�C�XKU VJG 5VCVG CPF VJG TWNKPI GNKVGU�

6JKU EQPEGRVWCNK\CVKQP VJGP EJCNNGPIGU VJG ITQYKPI VTGPF QH GSWCVKPI XQNWPVCT[

FGXGNQROGPV 0)1U YKVJ VJG RTKXCVG UGEVQT 
VJG 9QTNF $CPM� 4GCICP�$WUJ�6JCVEJGT

�KUOU� CNN NQQM CV 0)1U CU RCTV QH VJG RTKXCVG UGEVQT�� +V SWGUVKQPU VJG #OGTKECP NCDGN

QH 0)1U CU 281U 
�2TKXCVG 8QNWPVCT[ 1TICPK\CVKQPU��� +V HWTVJGT EJCNNGPIGU VJG

TGUVTKEVKXG GEQPQOKE PQVKQP QH 0)1U CU GZGORNKHKGF D[ NCDGNU NKMG �PQP�RTQHKVU�� +V

GZRNQFGU VJG O[VJ QH OQTCN UWRGTKQTKV[ QH VJG 5VCVG QXGT 0)1U CU TGRTGUGPVGF KP VJG

RWDNKE�RTKXCVG FKEJQVQO[ QH )QXGTPOGPVCN CPF 0QP�)QXGTPOGPVCN� +V QRGPU WR VJG

SWGUVKQP QH RQNKVKECN CPF KFGQNQIKECN FKOGPUKQPU QH 0)1U� CPF PQV OGTGN[ VJGKT VGEJPQ�

OCPCIGTKCN ECRCDKNKVKGU 
CU RTQRQWPFGF D[ OCP[� UGG ,COGU� ������ %QPEGRVWCNN[�

VJGTGHQTG� 0)1U CTG NQECVGF KP %KXKN 5QEKGV[ YJKEJ KU UWRTGOG XKU�C�XKU VJG 5VCVG CPF VJG
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TWNKPI GNKVGU� 6JKU ECP VJGP ENCTKH[ EQPVGORQTCT[ EQPHWUKQP TGNCVGF VQ VJG PCVWTG QH VJG

TGNCVKQPUJKR DGVYGGP 0)1U CPF )QXGTPOGPV� CPF DGVYGGP 0)1U CPF VJG RTKXCVG UGEVQT�

5VTCVGIKE

5VTGPIVJGPKPI %KXKN 5QEKGV[ KP EQPVGORQTCT[ EQPVGZV KORNKGU UVTGPIVJGPKPI KV	U OCVGTKCN�

KPUVKVWVKQPCN CPF KFGQNQIKECN DCUGU� +V HWTVJGT KORNKGU PGY CRRTQCEJGU VQ IQXGTPCPEG CPF

RQNKVKEU� +V KORNKGU UVTGPIVJGPKPI �EKVK\GPUJKR�� 6JG FGXGNQROGPV 0)1U ECP RNC[

UVTCVGIKE TQNGU KP VJKU EQPVGZV VJTQWIJ VJGKT RTQITCOOGU CPF CEVKXKVKGU� 6JG[ ECP 
CU

OCP[ FQ CNTGCF[� CFFTGUU VJG KUUWG QH TGEQXGTKPI VJG OCVGTKCN DCUG QH %KXKN 5QEKGV[

VJTQWIJ ITGCVGT CEEGUU VQ CPF EQPVTQN QXGT VJG TGUQWTEGU D[ VJG NQECN EQOOWPKVKGU CPF

RGQRNG	U QTICPK\CVKQPU� 6JG[ ECP HCEKNKVCVG VJG RTQEGUU QH IGPGTCVKPI KPHQTOGF RWDNKE

LWFIGOGPV CPF QH DGEQOKPI CEVKXG EKVK\GPT[� +PVGTXGPVKQPU CKOGF CV UVTGPIVJGPKPI VJG

ECRCEKV[ QH KVU QYP� CPF QVJGT� KPUVKVWVKQPU QH %KXKN 5QEKGV[� VQ ETKVKSWG VJG GZKUVKPI

FGXGNQROGPV RCTCFKIO CPF VQ GXQNXG CP CNVGTPCVKXG RGQRNG�EGPVGTGF� EQOOWPKV[�DCUGF�

EKVK\GP�IQXGTPGF FGXGNQROGPV RCTCFKIO ECP DG WUGHWN KP VJKU TGICTF� (CEKNKVCVKPI

KPETGCUGF EKVK\GP CEEGUU VQ CPF GPICIGOGPV YKVJ RWDNKE RQNKE[ KUUWGU ECP JGNR VQ CNVGT

VJG RTCEVKEG QH IQXGTPCPEG�

6JG TQNG QH 0)1U KP UVTGPIVJGPKPI %KXKN 5QEKGV[ VQ TGICKP CPF TGVCKP JGIGOQP[ QXGT VJG

5VCVG CPF RTKXCVG GPVGTRTKUG KU CPQVJGT ETKVKECN UVTCVGIKE HWPEVKQP� %JCNNGPIKPI VJG

EQPVKPWQWU CVVGORVU VQ EQPVTQN VJG OKPFU QH RGQRNG� GZRCPFKPI CPF U[UVGOCVK\KPI

RQRWNCT MPQYNGFIG� GZRCPFKPI UQEKCN EQPVTQN QXGT GFWECVKQP CPF UEKGPEG� UVTGPIVJGPKPI

OGEJCPKUOU HQT FGOQETCVKUCVKQP QH MPQYNGFIG� RTQOQVKPI RJKNQUQRJKECN CPF PQTOCVKXG

FGDCVG CTQWPF KUUWGU QH RWDNKE EQPEGTP� GPEQWTCIKPI EKXKE CTVKEWNCVKQP QH RCTCOGVGTU QH

IQXGTPCPEG� HCEKNKVCVKPI RTQOQVKQP QH KFGCU TGNCVGF VQ UQEKCN FKUVTKDWVKQP QH RQYGT CPF

CEEQWPVCDKNKV[ QH VJG 5VCVG VQ %KXKN 5QEKGV[� GVE� CTG UQOG QH VJG UVTCVGIKE TQNGU VJCV

FGXGNQROGPV 0)1U ECP 
CPF UQOGVKOGU FQ� RNC[ KP UWRRQTV QH UVTGPIVJGPKPI VJG

KFGQNQIKECN DCUG QH %KXKN 5QEKGV[� %KXKN 5QEKGV[ PGGFU VQ DG GPCDNGF VQ CTVKEWNCVG KVU

HTCOGYQTM CPF XCNWGU QH WPKV[ YKVJKP FKXGTUKV[ � C VCUM VJCV 0)1U ECP HCEKNKVCVG� 0)1U

ECP UVTGPIVJGP VJG RTCEVKEG QH EKVK\GPUJKR D[ GPEQWTCIKPI VJG RGQRNG VQ XKGY VJGOUGNXGU

CU RTQFWEGTU QH EWNVWTG� KFGCU CPF XCNWGU�

#PQVJGT UVTCVGIKE EQPUKFGTCVKQP KP VJKU EQPVGZV KU VJG PGGF HQT UVTGPIVJGPKPI KPVGTPCVKQPCN

NKPMCIGU CETQUU EKXKN UQEKGVKGU � CP �KPVGTPCVKQPCN %KXKN 5QEKGV[�� 6JKU DGEQOGU

RCTVKEWNCTN[ KORQTVCPV KP NKIJV QH ITQYKPI KPVGTPCVKQPCN EQPPGEVGFPGUU DGVYGGP RTKXCVG

ECRKVCN 
CU ENGCTN[ TGRTGUGPVGF D[ OWNVKPCVKQPCNU� CPF 5VCVG CRRCTCVWU 
CU KP OCP[

TGIKQPCN CPF INQDCN UVTWEVWTGU QH KPVGTIQXGTPOGPVCN KPUVKVWVKQPU�� +P VJG EQPVGORQTCT[

EQPVGZV� VJG KUUWG QH IQXGTPCPEG CPF JGIGOQP[ JCU KPVGTPCVKQPCN FKOGPUKQPU CU YGNN�

6JG EJCNNGPIG VQ VJG RQYGT QH OWNVKPCVKQPCN EQTRQTCVKQPU CPF �VJG PGY YQTNF


IQXGTPOGPVCN� QTFGT� 
CU GZRNCKPGF D[ 2TGUKFGPV $WUJ QH 7�5�#�� PGEGUUKVCVGU

UVTGPIVJGPKPI KPVGTPCVKQPCN NKPMCIGU CETQUU %KXKN 5QEKGVKGU� &GXGNQROGPV

0)1U� VJTQWIJ VJGKT GZKUVKPI PGVYQTMU CPF CUUQEKCVKQPU� OC[ PQY DG UVTCVGIKECNN[

RQUKVKQPGF VQ HCEKNKVCVG VJQUG NKPMCIGU�

+PUVKVWVKQPCN

6JG UVTGPIVJGPKPI QH VJG KPUVKVWVKQPCN DCUG QH %KXKN 5QEKGV[ TGSWKTGU UKOWNVCPGQWU
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GORJCUKU QP OCVGTKCN CPF KFGQNQIKECN DCUGU� ;GV� CU EQPVGORQTCT[ OCPKHGUVCVKQPU QH QPG

UGV QH KPUVKVWVKQPU QH %KXKN 5QEKGV[� FGXGNQROGPV 0)1U VJGOUGNXGU PGGF C UVTQPIGT

KPUVKVWVKQPCN DCUG� 6JG ECRCEKVKGU HQT GPICIKPI KP XCTKQWU RTQITCOOGU CPF CEVKXKVKGU

UWIIGUVGF KP VJG RTGXKQWU UGEVKQP PGGF VQ DG KPUVKVWVKQPCNK\GF KP 0)1U CPF QVJGT

HQTOCVKQPU QH %KXKN 5QEKGV[ 
24+#�+&4� ������ +PUVGCF QH IGVVKPI DQIIGF FQYP YKVJ VJG

�UWRRQUGFN[� VGORQTCT[ CPF VTCPUKVQT[ PCVWTG QH VJGKT GZKUVGPEG� FGXGNQROGPV 0)1U

PGGF VQ UVTGPIVJGP VJGKT KPUVKVWVKQPCN ECRCEKVKGU VQ RGTHQTO VJG UVTCVGIKE TQNGU FGUETKDGF

DGHQTG�

6JKU TCKUGU VJG SWGUVKQP CDQWV VJG PGGF HQT GNCDQTCVKPI OGEJCPKUOU HQT GPUWTKPI

CEEQWPVCDKNKV[ QH 0)1U VQ %KXKN 5QEKGV[� +V PGEGUUKVCVGU HQEWUKPI EWTTGPV EQPEGTP HQT

0)1 CEEQWPVCDKNKV[ CYC[ HTQO IQXGTPOGPVCN OGEJCPKUOU VQ OGEJCPKUOU IQXGTPGF D[

%KXKN 5QEKGV[� +V CNUQ QRGPU WR KUUWGU TGNCVGF VQ VJG OCVGTKCN DCUG QH 0)1 KPUVKVWVKQPU

VJGOUGNXGU� 5VTCVGIKGU VQ UVTGPIVJGP VJG RTGUGPVN[ HTCIKNG CPF YGCM OCVGTKCN DCUG QH

OQUV FGXGNQROGPV 0)1U PGGF VQ DG GXQNXGF YKVJKP VJKU HTCOGYQTM�

(KPCNN[� FGXGNQROGPV 0)1U ECP JGNR UVTGPIVJGP 
QT TGDWKNF� KPUVKVWVKQPCN OGEJCPKUOU

YKVJKP %KXKN 5QEKGV[ VQ RTQXKFG HQT UGTXKEGU VQ HCOKNKGU CPF EQOOWPKVKGU� #U VJG 5VCVG

UJKHVU KVU TQNG HTQO �RTQXKFGT� QH UGTXKEGU VQ �GPCDNGT�� VJGTG KU C TKUM VQYCTFU

�RTKXCVKUCVKQP� QH UGTXKEGU 
NKMG GFWECVKQP� JGCNVJECTG� GVE��� 9JKNG TGUKUVKPI VJG EWTTGPV

RTGUUWTGU HQT CPF VGORVCVKQPU QH DGEQOKPI UGTXKEG�RTQXKFGTU VJGOUGNXGU� FGXGNQROGPV

0)1U ECP JGNR EQPVTKDWVG VQ VJG UVTGPIVJGPKPI QH KPUVKVWVKQPCN CTTCPIGOGPVU YKVJKP %KXKN

5QEKGV[ HQT �RWDNKE� RTQXKUKQP QH UWEJ UGTXKEGU�

%10%.75+10

6JG TGHQTOWNCVKQP RTGUGPVGF KP VJKU RCRGT OC[ UGGO VQ KORN[ C �VCNN QTFGT� HQT

FGXGNQROGPV 0)1U� ;GV� VJG EQPVGORQTCT[ INQDCN TGCNKV[ OCMGU FGOCPFU QP VJG

EQOOWPKV[ QH FGXGNQROGPV 0)1U VQ YQTM VQYCTFU VJKU EJCNNGPIG� 6JG TGIKQPCN CPF

PCVKQPCN EQPVGZVU XCT[ EQPUKFGTCDN[ KP VGTOU QH VJG TGNCVKQPUJKR DGVYGGP %KXKN 5QEKGV[

CPF VJG 5VCVG� CU YGNN CU VJG PCVWTG CPF UVTGPIVJ QH FGXGNQROGPV 0)1U� 6JGTGHQTG�

URGEKHKE UVTCVGIKGU CPF VJGKT RCTVKEWNCT OCPKHGUVCVKQP OC[ XCT[ EQPUKFGTCDN[ CETQUU

EQWPVTKGU CPF TGIKQPU� ;GV� KV KU CP KPGUECRCDNG EJCNNGPIG�
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$TCVVQP� /KEJCGN 
����� �$G[QPF VJG 5VCVG� %KXKN 5QEKGV[ CPF #UUQEKCVKQPCN .KHG KP

#HTKEC�� 9QTNF 2QNKVKEU� 8QN :.+� 0Q� ��

$TCVVQP� /KEJCGN 
����� �6JGQTGVKECN +UUWGU� 'XQNWVKQP QH VJG %QPEGRV QH %KXKN 5QEKGV[��


HQTVJEQOKPI��

$TQYP� .� &CXKF 
����� �2CTVKEKRCVQT[ #EVKQP 4GUGCTEJ HQT 5QEKCN %JCPIG��

HQTVJEQOKPI�

$GTIGT� 2GVGT .� CPF 4KEJCTF ,� 0GWJCWU 
����� 6Q 'ORQYGT 2GQRNG� 6JG 4QNG QH

/GFKCVKPI 5VTWEVWTGU KP 2WDNKE 2QNKE[�

&KCOQPF� .CTT[� ,WCP ,� .KP\� CPF 5G[OQWT /CTVKP .KRUGV 
'FU�� 
����� &GOQETCE[ KP

&GXGNQRKPI %QWPVTKGU 
8QNWOG +++�#UKC�� $QWNFGT� %1� .[PPG 4GKPGT 2WDNKUJGTU�

&QWINCU� ,COGU 
����� 9J[ %JCTKV[! 6JG %CUG HQT C 6JKTF 5GEVQT� $GXGTN[ *KNNU� 5CIG�

)TCOUEK� #PVQPKQ 
����� #PVQPKQ )TCOUEK 4GCFGT� 
'FKVGF D[ &CXKF (QTICEU� 0GY ;QTM�

5JQEMGT $QQMU�

*[FGP� )QTCP 
����� 0Q 5JQTVEWVU VQ 2TQITGUU� .QU #PIGNGU� 7%.#�

,COGU� 'UVGNNG 
����� 6JG 0QP�2TQHKV 5GEVQT KP +PVGTPCVKQPCN 2GTURGEVKXG� 0GY ;QTM�

1ZHQTF 7PKXGTUKV[ 2TGUU�

-GVVGTKPI (QWPFCVKQP 
����� %KVK\GPU CPF 2QNKVKEU� RTGRCTGF D[ 6JG *CTYQQF )TQWR�

&C[VQP� 1JKQ�

/KNKDCPF� 4CNRJ 
����� 6JG 5VCVG KP %CRKVCNKUV 5QEKGV[� .QPFQP� %COGNQV 2TGUU�

1	0GKNN� /KEJCGN 
����� 6JG 6JKTF #OGTKEC� 5CP (TCPEKUEQ� ,QUUG[�$CUU�

24+# 
����� 5QWTEG QH .KHG QT -KUU QH &GCVJ� 0)1�)QXGTPOGPV 4GNCVKQPU� 0GY &GNJK�

5QEKGV[ HQT 2CTVKEKRCVQT[ 4GUGCTEJ KP #UKC�

24+#�+&4 
����� 5VTGPIVJGPKPI VJG )TCUU�4QQVU� 6JG 0CVWTG CPF 4QNG QH 5WRRQTV

1TICPK\CVKQPU� 0GY &GNJK� 5QEKGV[ HQT 2CTVKEKRCVQT[ 4GUGCTEJ KP #UKC�

4QVJEJKNF� &QPCNF CPF 0CQOK %JC\CP 
����� 6JG 2TGECTKQWU $CNCPEG� 5VCVG CPF 5QEKGV[

KP #HTKEC� $QWNFGT� %1� 9GUVXKGY 2TGUU�

8CP 6KN� ,QP 
����� /CRRKPI VJG 6JKTF 5GEVQT� 9CUJKPIVQP� &�%�� 6JG (QWPFCVKQP

%GPVGT�

9GKUDQTF� $WTVQP 
����� �6QYCTF C 6JGQT[ QH VJG 8QNWPVCT[ 0QPRTQHKV 5GEVQT KP C

6JTGG�5GEVQT 'EQPQO[�� '� 2JGNRU 
GF��� KP #NVTWKUO� /QTCNKV[� CPF 'EQPQOKE 6JGQT[�

0GY ;QTM�4WUUGNN 5CIG (QWPFCVKQP�


